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Totals may not add due to rounding

YEAR-TO-DATE REVENUES THROUGH MARCH 31, 2007
COMPARISON TO THE DECEM BER 14, 2006 FORECAST

FORECAST ACTUAL
REVENUE REVENUE
CURRENT CURRENT DIFFERENCE
Y-T-D Y-T-D AMOUNT PERCENT
4,015.9 4,002.6 -13.3 -0.3%
3,026.7 3,002.4 -24.3 -0.8%
480.4 513.3 32.9 6.8%
7,523.0 7,518.3 -4.7 -0.1%
410.8 410.4 -0.5 -0.1%
729.5 724.1 -54 -0.7%
8,663.4 8,652.8 -10.6 -0.1%



INDIANA NONFARM PERSONAL INCOME
COMPARISON OF DECEMBER 2006 FORECAST
AND APRIL 2007 FORECAST

(Quarterly percent change at annual rates)
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FORECAST OVERVIEW

s TheFY 2007 forecast
m Forecasted growth over FY 2006 = 2.3% or $275.4M

= Changefrom December 14, 2006 for ecast = -$22.8M
s TheFY 2008 forecast

m Forecasted growth over FY 2007 = 3.9% or $481.9M

m  Changefrom December 14, 2006 for ecast = -$55.8M
s TheFY 2009 forecast

m Forecasted growth over FY 2008 = 4.4% or $559.4M

m  Changefrom December 14, 2006 forecast = -$71.2M



STATE REVENUE FORECAST
Combined General Fund and Property Tax Replacement Fund

Fiscal Years 2007, 2008, and 2009
April 16, 2007
(inmillions)
Percent  Percent Percent  Peroent Percent  Peroent

Prior Updated Diff.From Diff.From  Growth ~ Prior  Updated Diff. From Diff. From Growth ~ Prior  Updated Diff. From Diff.From  Growth
Actud  Forecad  Forecast  Prior Prior Over Forecat  Forecad  Prior Prior Over  Forecat  Forecat  Prior Prior Over
2006 2007 2007 Forecad  Forcas 2006 2008 208 Forecad  Forecag 2007 2009 2009  Forecad Forecad 2008

General & PTR Funds

Sdles 5263 53657 53412  -245 05% 2% 5581 557115 206 0.4% 44 5887 58211 36 -0.5% 45%
Individual 4304 4446 44113 -1713 04% 6% 47369 46814 55 -1.2% 46% 49931 49836 595 -1.2% 54%
Corporate 9254 894.9 908.0 131 15% A% L0 924.3 233 2.6% 1.8% 9231 947.1 240 2.6% 25%

Subtotal "Big Three" 104741 10752 107265  -287 0.3% 24% 112360 111882 528 -0.5% 4% 17749 1L7078 671 06%  4T%

Gaming 589.9 626.7 6254 <L 02%  6.0% 65.8 B473 95 -14% 3.5% 688.0 677.9 -101 5% 4T%
Cigarette 280 3026 3009 17 0.6% 10% 306.3 3039 -24 0.8% 10% 3106 3078 -28 A%  13%
AB Taxes 150 152 161 01 0.7% 10% 155 154 01 -0.6% 2.0% 159 167 02 A% 1%
Inheritance 1489 1400 1475 15 54% 0% 1400 1475 15 54% 0.0% 1400 1475 15 o4% 0.0%
Insurance 1741 1757 1772 15 0%% 18% 1757 1772 15 0% 0.0% 1757 1712 15 0.%% 0.0%
Interest 845 1306 1306 00 00% %% 1306 130.6 00 0.0% 0.0% 1306 1306 00 0.0% 0.0%
Other 2158 025 2125 00 00%  -280% 2125 225 00 0.0% 0.0% 2125 2025 00 0.0% 0.0%

Subtotal 9963 9766 9838 12 0.7% 13% 9806 97.1 65 0.7% 0.3% 985.3 9913 6.0 0.6% 0.4%

Total General & PTRFunds 120603 123585 123%7  -228 0%  23% 12834 128176  -568 0.4% 3% 13482 133110 -2 0%  44%




STATE REVENUE FORECAST
Detail for General Fund and Property Tax Replacement Fund

Fiscal Years 2007, 2008, and 2009
April 16, 2007
(inmillions)
Percent  Percent Percent  Percent Percent  Percent

Prior Updated Diff. From Diff.From Growth ~ Prior  Updated Diff. From Diff.From  Growth ~ Prior ~ Updated Diff. From Diff. From  Growth
Actual  Forecas  Forecast Prior Prior Over Forecas  Forecast Prior Prior Over Forecast  Forecast Prior Prior Over
2006 2007 2007 Forecas  Forecast 2006 2008 2008 Forecass  Forecast 2007 2009 2009  Forecas  Forecast 2008

General Fund
Sales 25163 26546 26258 -289 -1.1% 1% 27162 27660 -102 -04% 53% 29055 28898 -15.7 -0.5% 4.5%
Individual 37066 38703  38%2 -16.1 -04% 40% 4037 40060 477 -1.2% 45% 42041 42429 -51.2 -1.2% 54%
Corporate 9254 894.9 908.0 131 1.5% -1.9% 9010 9243 2.3 2.6% 18% 923.1 947.1 24,0 2.6% 2.5%
Subtotal "Big Three" 72083 74198 73879 -31.9 -0.4% 25% 77510 77163 -346 -04% 44% 81227 80798 -42.8 -0.5% 4.1%
Cigarette 298.0 3026 3009 -17 -0.6% 1.0% 306.3 3039 24 -0.8% 1.0% 3106 3078 28 -0.9% 13%
AB Taxes 150 152 151 -01 -0.7% 1.0% 155 154 01 -0.6% 20% 159 157 -0.2 -1.3% 1%
Inheritance 1489 140.0 1415 75 54% -0.9% 1400 1415 75 54% 0.0% 1400 1475 75 54% 0.0%
Insurance 1741 175.7 1712 15 0.9% 18% 175.7 1712 15 0.9% 0.0% 175.7 1712 15 0.%% 0.0%
Interest 845 1306 1306 00 0.0% 54.5% 1306 1306 00 0.0% 0.0% 1306 1306 00 0.0% 0.0%
Other 2058 2125 225 00 00%  -230% 225 225 00 0.0% 0.0% 2125 2125 00 0.0% 0.0%

Subtotal  996.3 976.6 9838 12 0.7% -1.3% 980.6 9811 6.5 0.7% 03% 9853 9913 6.0 0.6% 04%

Total General Fund 82046  83%4 8377 241 -0.3% 2.0% 8736 87034 -28.1 -0.3% 4.0% 91080 90711 -36.8 -0.4% 4.2%
PTR Fund

Sales 26501 27111 27154 43 0.2% 2.5% 28219 28115 -104 -0.4% 35% 2932 29373 -159 -0.5% 45%
[ndividual 615.7 624.3 623.2 -1.1 -0.2% 1.2% 663.2 655.4 -18 -1.2% 5.2% 699.0 690.7 -8.3 -1.2% 54%
Gaming 589.9 626.7 6254 -1.3 -0.2% 6.0% 656.8 647.3 95 -14% 3.5% 688.0 6779 -10.1 -1.5% 4.7%
Total PTR Fund 385%.7 39621 39640 19 0.0% 2.8% 41418 41142 207 -0.7% 3.8% 43402 43059 -344 -0.8% 4%

Total General & PTRFunds 120603 123585 123%7  -228 -0.2% 23% 128734 128176  -558 -04% 3% 134482 1337170 712 -0.5% 44%



While the Revenue Forecast Technical Committee strives to produce the best possible forecasts for each
revenue source, it is unlikely each component of this forecast will prove to be completely accurate. The
Committee believes that in total it has produced arealistic and responsible forecast.



